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Business Activity as measured by the New York Times 
index for the 4 weeks ending September 14 was down 2 
per cent from the previous 4 weeks but was 7 per cent 
above the same 4-week period in 1945. For the first 8 
months of the year business activity was 9 per cent below 
the same period last year. Freight car loadings for the 
same 4-week period dropped 3 per cent from the previous 
4 weeks but were 6 per cent above the corresponding 
period in 1945. For the first 8 months of the year car 
loadings were 6 per cent below the same period last year. 


Bank Debits outside New York City dropped 7 per cent 
in August from July but were 10 per cent above August, 
1945, and for the first 8 months of the year were 5 per 
cent above the same period last year. 

Industrial Production, as measured by the Federal Re- 
serve Board index, was up 3 per cent in August from July, 
but was 5 per cent below August, 1945, and for the first 
8 months of the year was down 6 per cent from the same 
period last year. 


Electric Power Production was up 5 per cent in August 
from July and was up 5 per cent 
from August, 1945, but for the 
first 8 months of the year was 6 


The Trend of Business 


Ohio and United States Business, August, 1946 
Compared with August, 1945 


IN OHIO* 


Bank Debits in 16 Ohio cities were down 7 per cent in 
August from July but were 11 per cent above August, 
1945, and for the first 8 months of the year were 3 per 
cent above the same period last year. 


Retail Trade in Ohio was up through August. Sales of 
independent retailers were up 12 per cent in August from 
July, 35 per cent from August, 1945, and for the first 8 
months of the year were 19 per cent above the same period 
last year. Department store sales were up 25 per cent in 
August from July, 42 per cent from August, 1945, and for 
the first 8 months of the year were 26 per cent above the 
same period last year. 

Dyers’ and Cleaners’ sales were up 7 per cent in August 
from July and 15 per cent from August, 1945, for the first 
8 months of the year were 13 per cent above the same 
period last year. 

Electric Power Production was up 4 per cent in August 
from July but was 4 per cent under August, 1945, and for 
the first 8 months of the year 16 per cent under the same 
period last year. 


Bituminous Coal Production de- 


clined 8 per cent in August from 
July but was 5 per cent above 


per cent below the same period BUSINESS INDICATOR ae | eye August, 1945, and for the first 8 
last year. months of the year was 4 per cent 

Bituminous Coal Production SANK DEBITS below the same period last year. 
was up 8 per cent in August from Agricultural Income was down 
July and 15 per cent from Au- G¢o MERCIAL FAILURES iwumeer) 24 per cent in August from July 


gust, 1945, but for the first 8 
months of the year was 13 per 
cent below the same period last 
year. 


Steel Production was up 4 per 
cent in August from July and 20 
per cent from August, 1945, but 
for the first 8 months of the year 
was 27 per cent under the same 
period last year. The steel indus- 
try operated at 88 per cent of 
capacity in August as compared 
with 85 per cent in July. 


Retail Trade continued to ex- 
pand through August. Sales of 
independent retailers in 34 states 
were up 15 per cent in August 
from July, 48 per cent from Au- HE onio 
gust, 1945, and for the first 8 Source: Pages 1a and 2a. 
months of the year were 28 per cent above the same period 
last year. Department store sales were up 19 per cent in 
August from July, 48 per cent from August, 1945, and for 
the first 8 months of the year were 30 per cent above the 
same period last year. 


Income Payments increased 1 per cent in August from 


July and 7 per cent from August, 1945, and for the first 
(Continued on Page 2) 
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POWER PRODUCTION 


TOTAL RETAIL SALES 


DEPT. STORE SALES 


COAL PRODUCTION (eit) 
TOTAL CONSTR. CONTRACTS 


RESIDENTIAL CONSTR. CONTRACTS 


not eveiiedie ot time of publication 


but was 24 per cent above Au- 
gust, 1945, and for the first 8 
months of the year was 11 per 
cent above the same period last 
year. Income from grains was 
down in August from July but in- 
come from meat animals, poultry 
and eggs were up 37 per cent and 
3 per cent respectively. 

Placements by the United States 
Employment Service rose 14 per 
cent in August from July but 
were down 31 per cent from Au- 
gust, 1945, and for the first 8 
months of the year were 59 per 
cent below the same period last 
year. Registrations for work with 
the U.S.E.S. were down 7 per cent 
in August from July but were up 
more than 250 per cent from August, 1945. Total benefit 
payments dropped 33 per cent in August from July but 
were up substantially from August, 1945, and for the first 
8 months of the year as compared with the same period 
last year. 


Construction Activity as measured by the value of con- 
tracts awarded was up 48 per cent in August from July, 
(Continued on Page 3) 
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Commodity Prices continued to rise through Au- Ger 
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1937 1939 1941 1943 1945 1946 


be or Average Indexes 
‘eeks Ended on Indicated Dates 
a Activity” 9/14/46 Comp. Norm. 185 1388};— 2 7\|— 9 
Feght. Car Loadings™ 9/14/46 Thous. 3495 3596 | — 38 6 |— 6 
Com. Failures!* ...-Number| 71) + 27 55 | + 12 
Calendar Mon 

Bank Dbts. (peel N.Y. 1985-39) 233 7 t 10 | + 6& 
Total Inc. Payments*,¢ 252 251 1 7\)i— 1 
Salaries and Wages Income”, 254 250 |—10 
Nonagricultural Income*,4... ” 243 240 1 5 2 
Agr. Inc. (Cash from Mktgs.)* $27 4 19 t 1 
Life Ins. 217 230|;— 5 72 62 
Steel Ind. Oper. Rate™.. .% Ca 88 8 i+ 4 25 | — 26 
Securities Issued’*7—New.. . Mil. D b 491 b b 
Securities Issued**—Refunding” ” b 440 b b 

Employment and Pay Rolls 

No. Employed—Mfg. ..........1989 145 141 2 
No. Empl’d—Trade—Retail.. ... 107 106 x 14 t 10 
No. Emp!’d—Trade— Whi’ = 109 108 1 4 12 

«Pay 278 261 4 |— 23 

Production 

eIndustrial Prod.%...........1935-89) 178 173 3i— 56 |— 26 
Elec. Power Prod.™ .. Mil. of K. oe 19,511 18,610 5 5 i— 6 
Bitum. Coal Veoe 54,830 | 560,800 8 15 |— 18 

1 Prod.4 Av. Weekly Tons Thou. 1,557 1,495 4 20 | — 27 
Pig Iron Prod.*.......Thous. b 4,706 b 
Mach. Tool Shipments*'... Dol. 27 +20 |—17 | — 27 
Construction (Value of Contracts Awarded—37 Eastern States) 

Total (Index) Mo.Mov.Av. 1923-25 162 179}— 9 | —149 162 
Total™ Dol.| 679,909 | 717,991 | — 5 158 166 
Residential® 84,025 | 281,227} + 1 565 7 
Nonresidential™ ...... ” ” | 211,530 | 288,635 | — 25 48 88 
Public Works & Util® ” 1 184,354 | 153,129 | + 20 138 13 


Distribution 


(34 states)™........% 
tore Sales. 


Prices 
* Wholesale Commod. Prices! 129 |+ 8 
of Living (Quarterly) 1923) b 
tail Food Prices. .......1985-39} b 166 b 
Store Prices™.......Jam. 1981 115 16)+ 2 
Banking and Finance 
CHANGB FROM 
Sept.18 | Sept.19 | Sept. 20 
ITEM 1946 | 1945 | isda | ast, | 
Unit Amt. | PerCt. 
Federal Reserve Banks 
U.S. Gov. Securities ....Mil.Dol.| 23,421} 22,965] 1 — 2 
Member Bank Borrowings” ” 262 301 172 0|— 18 
Member 
” 15,366] 12,764] 10,946)+ 20 
8,925 6,124 6,055|+ 46 
Other Loans ..... 2,048 15468 1,328 t 80|-+ 39 
*Total Investments ....." ” 44,042 48,820 43,820|— 876|— 10 
°U.S. Gov. Obligations ..” ” 40,525| 45,478]  40,860|— 985|— 11 
Demand De eposits 39,767| 89,017 689 2 
Time Deposite 10,242 9,107 7,214 35 t 12 
Money in Circulation... . 28,458| 27,7771 28,558 100 2 
Stock... 20,288| 20,095| 20,885 20 1 
Stock Prices-354 Ind. Index’35-39 126 129 108|—28.1 |— 2 
Bond Yld-Corp. Al+ (highgr.) % 2.666 2.681 2.759 | — 0.064) — 1 


* Indicates Series Charted (page 2). For Sources and Footnotes, see Page 2. 
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uly 
1946 1946 1946 1946 | mon 
or ug. from 
Base Period 1946 1945 1945 
General Business 
% % % 
Bank Debits®,t (16 cities) 1935-39) 246 7|/+11 | + 3 
Commercial Failures” ..... Number 4 2 0 | +100 |— 4 
iabilities Thous. Dol. 62 23 +170 + 48 +147 
Life Ins. Sales’..... 1985-39 223 1 + 80 + 72 
ncome*—total ... ....1924-28] 278 364 | — 24 24 
Meat Animals .......... 807 224 | + 387 48 | + 8 
Dairy Products ........ ” we 307 307 0 + 44 + 18 
305 962 | — 68 — 4 + 36 
Poultry and Eggs...... 188 183 
Electric Power Produc.®,*. ..1935-39| 179 172 4 — 4/\/—16 
Bit. Coal Prod.™ 4 wks. Thous. Tons} 2,828 3084;— 8 |+ 5!/1—4 
Construction (Value of Contracts Awarded)”* 
Total 1935-39 399 280 | + 43 +193 255 
Residential ..........0s0.00 we 523 309 | + 70 +553 
Nonresidential .........-.... ” 448 279 | + 61 81 206 
Public Works & Utilities...... ” 180 244 | — 26 Tabs 185 
Retail Sales—Independent 
Stores (1831)* ........ (See p. 3) © e + 12 t 85 | +19 
* Dept. Store Sales* (36)* ....1935-39 278 223 | + 265 42 26 
Dyer’s & Cleaners’ Sales* (32)* 193: 218 7 15 13 
assgr. Car Reg. New? (40 cos) No. 10,772 | 10,524 2 4 » 
Truck Reg. New? (40 2,172 2,161; + 1 +215 b 
Used Car Reg.? (34 cos.) .....-- “ 21,743 22,474|— 3 + 58 b 
Living Costs (6 cit.) Jan. 1939 b b b 
Placements, Unemployment and Unemployment Compensation” 
Placements by U.S.E.S.....Number| 29,480 | 25,897 | + 14 | — 81 59 
Reg. for Work with U.S.E.S. ” 149,418 | 160,965 | — 7 +255 t 7 
Total Benefit Payments..Thous. Dol.| 2,522 3,745 | — 33 711 y 
Av. Revg. Benefits—Wkiy. Number} 83,812 | 44,928 | — 25 +700 b 
Wkly. B -Dol.| 18.26 8.55|— 2 | +18 | + 2% 
Unemployment Comp. Fund. Mil. Dol. 476 471;+ 1 
Employment, Pay Rolls and Earnings® 
| 
mon 
ITEM Unit July | June } from | from | 1946 
or Indew June July from 
Base Period 1946 1945 1946 
Number Employed: % % 
Total¥ (b)*® -1935-39) 132 131;+ 1 — 8 
e Manufacturing’ (2343)*.. 127 126;+ 1 /|—12 |— 22 
Trade & Pub. Util.” (4568) 119 118; + 1 + 15 12 
Construction* (b)*..... 119 108 10 | + 18 16 
Pay Rolls—Mfg.¥ (2343) * 237 235 1 —21 
Man-Hours—Mfg.¥ (2315)..* ” 142 141 x |—24 | — 3 
Wage Earner Mfg.” (2815)* 
Av. Weekly Earnings........Dol.| 47.01 46.78|+ * |—10 
Av. Hours Worked ......Number| 38.5 * |—114|—M 
Av. Hourly Earnings........Dol. 1.22 1.21); + 6 0 
Banking (4th Federal Reserve District)” 
CHANGE FROM 
Sept.18 | Sept.19 | Sept.20 
ITEM 1946 | 1945 | 1944 | ,bast | Dest 
Unit Amt. |PerCt. 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities ..Thous.Dol. | 2,162,385 | 2,150,555 | 1,420,072 | —25,501}/+ 1 
Member Bank Borrowings " ” 14,815 18,375 6,200 | —16,760 | — 19 
Member Banks—4th District 
e Total Loans ..... oceces Mil. Dol. 1,180 922 850 | + 18| + 28 
Bus. & Agr. Loans and 
Open Market Paper ” 563 382 387|+ 47 
Brok. & “Other Secur.” 
™ 212 260 162 | — 53 |— 18 
Real Estate 202 151 168;+ 34 
193 129 120 | + 26) + 
e Total Investments ....."” ” 3,684 4,027 8,601|— 385|— 
eU.S. Gov. Obligations ..” ” 3,396 3,776 10 
1,348 1,203 993 | + + 12 


© Indicates Series Charted (page 3). For S 
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Business in Ohio 


(Continued from Page 1) 
193 per cent from August, 1945, and for the first 
8 months of the year was more than 250 per cent 
above the same period last year. All types of con- 
struction were up from last year. 


NEW AUTOMOBILE REGISTRATIONS 


8—Major Ohio Counties 

Change Pers 

cent- 

Make of Car Aug. uly i —- age of 
1946 1946 from — 

1946 | 1945 | 1946 

No. No. % % 
1618 1855 — 18 + 7 15 
1292 1084 + 25 t y 16 
1080 1210 |— 11 y 15 
741 673 ft 10 + 7% 9 
690 551 25 + 7 6 
601 439 + 14 y 5 
416 382 t 9 y 5 
374 350 7 + 7% 4 
362 460 — 21 + ¥ 6 
326 306 + 7 + ¥ 4 
291 26 |+ 7 4 
290 368 | — 21 + 7 5 
250 264 — 6 + ¥ 3 
139 197 — 29 + 2 
113 36 +214 + F 1 
66 44 |+ 1 
59 90 | — 34 + ¥ 1 
22 19 + 16 + 7 x 
8530 8523 + * + 7 100 


For footnotes and sources, see page 2. 


RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 


CHANGES IN 
FROM 
Last 
Sales | Mo. Last YEAR 
KIND OF BUSINESS Stores | Aug. | Aug. | Aug | 8 mos. 
1946 1946 | 1946 1946 
from | from | from 
July | Aug. | 8 mos. 
1946 | 1945 1945 
3 % | % | % 
000 
FOOD 215| 2,556;+ 34/+ 18 
Candy & Confectionery. .. 7 23;— 1/+ 2/+ 38 
Groceries (no meats) ... 12 55;+ 30/+ 31 
135 | 1,647|/+ 10}+ 35|+ 19 
17 259|+ 28 
136 | 8,919 | + 17 
57 | 1,285|+ 441+ 65/|+ 28 
19 289|+ 24/+ 7 
Women’s Clothing 26) 1,921 | + 45})+ 30/+ 14 
25 845 | + 44/+ 19 
AUTOMOTIVE 101} 5,127/+ +269 | +141 
Motor Vehicles........... 93 | 5,029) + +283 | +143 
FURNITURE 119 | 2,966) + 79|+ 54 
Household Appl. & Radios 20 281 | + +171 | +128 
BUILDING 185 | 3,370|+ 41 
Lumber & Bldg. Material. 69 | 2,059) + 40 
104] 1,180|+ 4]-+ 57|+ 42 
EATING AND DRINKING 1838] 16;+ 8 
Restaurants............. 168} 2,069/+ 16)/+ 8 
Drinking Places ......... 10 65 | + 138 
Country General...... owe 47 851 | + 34/+ 20 
Department Stores.. 86 | 20,714 | + 28} + 44/+ 25 
Drug Stores....... 130 973| + 23/+ 19 
Florists......... 8 42\'+ 9/+ 9 
Filling Stations... 20 232|— 24 
62 684 | + 27|+ 26 
Sporting Goods.......... 5 219 | + 17}+100/ + 88 
All lines : 1,331 
Weighted (Based on 1939 Census sales) | + 12]+ 35 t 19 
Adjusted for number of working days..|+ 8|-+ 25 18 


For Footnotes and Sources, see Page 2. 


NUMBER EMPLOYED 
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= 4 220 
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160 NUMBER 160 
EMPLOYED ALL INDUSTRIES \ 
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Lili 100 
ni 
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Employment in manufacturing was up 1 per cent in J 


pub 
from June but was 12 per cent under July, 1945, and fa Jur 
the first 7 months of the year was 22 per cent below firs 
same period last year. Total employment in all ind Cor 
was up 1 per cent in July from June but was down 3 Jur 
cent from July, 1945, and for the first 7 months of firs 
year was 11 per cent below the same period last year} tur 
Construction employment and trade and public u fro 
employment were up 10 per cent and 1 per cent, J 
tively, in July from June, and 18 per cent and 15 per fra 
respectively, from July, 1945. fre 
Pay Rolls in manufacturing industries increased 1 we 
cent in July from June but were 21 per cent ho 
July, 1945, and for the first 7 months of the year vel 
down 33 per cent from the same period last year. To 11 
pay rolls were up 1 per cent in July from June but wi 
9 per cent under July, 1945, and for the first 7 months of fa 
the year were 21 per cent below last year. Trade we 
INDEX 
1985-89 —100 
INDUSTRIAL GROUP - 
J July q 
1946 | 1946 
July | June | from | from “Te by 
1946 | 1946 | June | July 
1946 | 1945 | 1945 
All Manufacturing® (2343) . 127] 126 t 1| — 12 | — 22 B37 
144 T|— *|— 4 R67 
‘ood Products (240)......... 100} 101|— 2/186 
iscellaneous (182) ....... 96 99|/— 3] + 8/180 
Lumber Products (118)...... 148} 145 t 8 17 | — 9 1304 
Furniture (52) 138 1 8 18 | — 16 
116} 114) + 2 12 | — 2 
Machinery (428) ............ 215| 217|— 8|—2 
Electrical Mach., Apparatus 
and Supplies (105)...... 4| 2] —18|— 26 
Machine Tools (42)........ 178 | 176|— 2|— 19|— 2 [825 
Material Handling and 
Power Machinery (13).. 114 112} + 2|— 10| — 
Spec. Mach. and Appl. (268), 132 132 *|— 4|—16 
Metal Products (548)........ 130} 127|/+ 2|— 
Foundry Products and 
Drop Forgings 139 120 | + 15 | — 18| — 2% 
Pipes, Vales and | 
Plumbers’ Supplies (16). 118} 118] + =| + 60| +96 
Serew Machine Products 
and Hardware (40)...... 99} 106)— — 1165 
Sheet Metal Work (77). 148] + 1] + 14] — 1/289 
Steel Works and 
Rolling Mills (73)........ 118] 112 t + 
Stoves and (35) 123 lll + 14) — 49217 
Miscellaneous (173) .....-. 1 166 | — 2] — 16 | — 2% 
Paper and Printing (262)... 124} 126|— 1] + 20| + 11) 
Paper, ine. Stationery (24): 122 121 t x 18 14} 250 
Print. and Publish. (147).. 125 126 18} 192 
Miscellaneous (9 127| 188|— 4 19 18 ' 230 
Rubber Products (51) 149} 160|— 7 10 1 | 252 
Tires and Tubes ( 8 8 10 | 250 
Miscellaneous (34) 159} 155|+ 2 22 8) 264 
Stone, Clay, and 
Glass Products 122} 120) + 2 28 | + 2! 203 
Brick and 123} 110] + 12 55 | + 40 | 226 
Vitreous and Semi-Vitreous 
China and Pottery (82)..| 128] 126 t 2 t 18 | + 14 | 159 
Miscellaneous (67) ......-+ 94 93 1 83 24 | 163 
Textiles (152) 85 |— 3 9 6 | 183 
Men’s Clothing (52)....... 82 8 4 7 4/176 
Miscellaneous (100) ....... 80 81j}/— 2 10 1 | 196 
Vehicles (88) 115|+ 8|— 47|— 271 
Autos and Parts (57)...... 108 99} + 9] — 10| — 246 
Cars, Electric and 
Street Railway (4).....-. 151} 151 |— =| — 143 
iscellaneous (27) ......-+ 816 | 296 7|— 71 | —& | 682 
Miscellaneous Manufac. (119) 121} 119 2 4|— 4/214 
Tot. & Util.” (4568) 119} 118 1 15 12} 192 
Servies 117 | 114 2 17 12 | 166 
de (Ret. & Whisl.) (3839) 118} 1 11 10 } 182 
— & Pub. Util. (314).. 128 125 8 27 2 214 
(OB) 119} 108 fas 18 16 | 207 
and Quarries (144)...... e 
Indexes of Number employed and of pay rolls are based on the ° 
persons. Figures in parentheses show number of establishments lo; 
For sources and footnotes, see page 2. 
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ent in Ju public utilities pay roll was up 1 per cent in July from 
45, and fm June, 23 per cent from July, 1945, and 18 per cent for the 
; below the first 7 months of the year from the same period last year. 
| ind Construction pay rolls were up 12 per cent in July from 
down 3 June, 18 per cent from July, 1945, and 16 per cent for the 
iths of first 7 months of the year. Six of the 10 major manufac- 
last y turing industry groups reported pay roll increases in July 
lie wu from June and 5 from July, 1945. 
nt, Man-Hours Worked in manufacturing industries were up 
‘5 per fractionally in July from June but were down 24 per cent 
from July, 1945, and for the first 7 months of the year 
ased 1 were 33 per cent below the same period last year. Man- 
cent hours worked in trade and public utilities were up 2 per 
year vent in July from June, 14 per cent from July, 1945, and 
ear. Tota} 11 per cent for the first 7 months of the year as compared 
e but with the same period last year. Five of the major manu- 
months of facturing industry groups reported increases in man-hours 
Trade worked in July from June and from July, 1945. 
Pay Man-Hours*® 
uly 1 July 7 uy | J q 
946 1946 | 1946 1946 | 1946 | months 
rom i hy June | from | from | 1946 July | June 1946 
uly 1946 | June | July | from | 1946 | 1946 | June | July | from 
945 | 1945 1946 | 1945 | 1945 | 1946 | 1945 | 1946 
-12)— 2 | 142] 141 t 24| — 38 
- 4 247 8|— | 151] 148 5|—17|— 16 
- 2/186] 178 4 1 8 | 2 
- 2h179| 168 q 104| 6 
9 295 — 18 165 w/t 
18 |— 15 }307 | 298 +17 | — 22 154 | 147 5 12 | — 28 
.12|— 178 | 16] 116 3|—11 
- 420) 38 | 240|/— 8 22|— 33 
-13|—s fas] 459|— | 252] 265|— 5 |—27|— 39 
19 | — 2a 341);— 5|/—24}/—29 | 179] 4|— 80 | — 32 
10|—12 1|—10|—18 97| 100|— 3|—22:—18 
- | 274) — 1|— 12 | — 28 134] 1|—17|— 30 
229) 4+ | 1388] 186|+ 1|—19}]— 30 
-18|—2% + 24] — 31 | — 40 144] 115 | + 25 | — 32] — 40 
j210 217)— 8) + 66) + 86 | 117) 122)— 5 | + 36] + 28 
9] — 35 | — 28 99} 109|— 9|—37|— 28 
1/289] 1/+4+ 8|— 16 157| 160/— 20 
197 8|—10|— 24 125 | 117 7|—16|— 29 
14 | —14)217 iss| t+ 124 
16 |—2%}288 | 18|— 31 173} 181|— 5|— 25 |— 84 
+ 119205 | 205|— «= 29 22 131] 1 14 12 
.18| + 251|— «= 28 21 | 11 
20 192} + 1 35 24 130} 1 18 13 
.19| + 1230] 235|— 2 21 18 4/+ 9 10 
261|— 4 1|—17 | 200 iitil—il—s 
23} 203| 206 x|+35/4+20 | 10] =|+19/+4+ 11 
28| +18) 209 | 206 1 35 16 104] 104/— = 19 
| 
18|/+44159} 179) — 11 19 17 84 — 8 4 6 
6/183] 189/— 3 18 9 | 97] 5 * 
4/176} 189|— 7 20 10 108] 8 71+ 1 
10 1/195] 1 16 7 | 8 1 
.47|—61| 271 | 246 10 | — 58 | — 67 140 | 1380 8 | — 56 | — 68 
.10| —%| 246 | 218 tis — 15 | — 45 126} 114 tii — 21|— 45 
123 12 | — 29 | — 36 141} 141/+ 32|— 36 
620 | 285] =|— 83 |— 85 
20 1 | 172] =|— 6|—12 
15 | +12} 192] 189 1 28 18 || 128] 121 2 14 11 
17| +12) 166| 163 1 23 18 130 | 125 t 8 27 20 
11| +10) 182] 181 1 21 19 116} = 12 11 
27 | + 91214] 207 3 29 18 144] 186/+ 6 21 12 
18 | 184 12 18 ie 6] » » 
n the of 839,885 persons, indexes of man-hours, on the employment of 788,345 
nts reporti§ployment and payroll. In most cases fewer establishments report man hours. 
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Business Conditions in 


1937 1939 1941 1943 1945 1946 AKRON 
— (1935- 1939=100) ato Retail sales of 23 independent stores rose 17 per 
cent in August from July, 30 per cent from August, = 
380 380.63: 1945, and 19 per cent for the year to date as com- 
pared with the first 8 months of 1945. Bank debits 
340 340 decreased 6 per cent in August from July, were up 
sien ania 10 per cent from August, 1945, but declined frac- 
_ eo _ tionally for the first 8 months of 1946 as compared 
260 269 With the same period last year. Industrial power 
f consumption rose 4 per cent in August from July, — 
220 jy 220 ~=but fell 26 per cent below August, 1945. The total 
Me value of building permits issued in August climbed a 
180 war \ 160 cent above July and 65 per cent above August, Re 
100 | July employment in manufacturing industries de- 
120 | creased 5 per cent from June and 32 per cent from 
a | TITITITTTIT] 420 July, 1945. In 
340 —AAn,— na 340 August sales of 26 independent retailers were up Ca 
22 per cent from July, 70 per cent from August, 1945, R 
300 4 300 = and _ for the first 8 months of 1946, increased 24 per A 
cent as compared with the same period last year. 7 
260 260 Bank debits in August increased fractionally from 
hey 4 4 Vics V Lik July and were up 2 per cent from August, 1945. The V 
220 ¥ a al 220 total value of building permits issued in August ad- 
BANK DEBI Vaneed 115 per cent from July and 510 per cent from 
140 | Z Employment in manufacturing industries increased 
A A # per cent in July from June. Manufacturing pay ( 
rolls decreased fractionally in July from June. 
A 420 ( 
CINCINNATI / Sales of 48 independent retailers were up 10 per ' 
340 340 ~=cent in August from July, 61 per cent from August, 
we 1945, and 34 per cent for the first 8 months of 1946 c 
300 9 7 300 as compared with the same period last year. Bank 
260 260 debits were down 11 per cent in August from July, 
f p q but rose 5 per cent from August, 1945. The total 
220 220. ~=3rs Vailue of building permits issued advanced 24 per 
ly A Ny KY cent in August from July and 349 per cent for the 
160 180 year to date as compared with the same period of 
ALL INDUSTRIES A, nal 4 i DEBITS 1945. The steel industry operating rate for August 
140 | PAY ROLLS was 87 per cent of capacity which was an increase 
of 7 from July 
| ‘ied wile Manufacturing employment decreased fractionally 
60 pr Ww in July from June while manufacturing pay rolls 
380 rose 1 per cent from June. 
CLEVELAND \ 
340 CLEVELAND 
300 ee i—fl 300 Retail sales of 399 independent stores advanced 19 
“i a @ It per cent in August from July, 57 per cent from Au- 
260 foe-—| 269 pust, 1945, and 33 per cent for the first 8 months of 
P 1946 as compared to the same period last year. Au- 
a ay \~ a 220 gust bank debits fell 5 per cent from July, but went 
1e0 6 per cent from August, 1945. The total value of 
ALL INDUSTRIES Y, ll building permits declined 10 per cent in August from 
140! PAY ROLLS i_—— + BANK DEBITS 140 «6. July. The steel industry operating rate for August 
Yar | A. v was 91 per cent of capacity, which was an increase 
100 100 of 2: per cent from July. 
Manufacturing employment increased 1 per cent 
60 60 in July from June and manufacturing pay rolls rose 
1937 1939 1941 1943 1945 1946 2 per cent in July from June. 
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GENERAL BUSINESS INDICATORS 


Akron % % % 
Ret. Sales—Independent Stores‘ (23)* % e e + 17 + 30 19 
Auto Registrations : 2 N umber 819 m9 i+ 8 + y 

Trucks 167 153 9 +174 171 
Cost of Living (Quarterly) =. Jan. 1989 b b b b b 

«Bank Debits Index*t...........1985-89 337 360 |— 6 + 10 — * 

Commercial! Failures? .........Number 1 |+ It oT 
Liabilities’? .....Thous. Dol. 13 Ooi+ + — 66 
Indust. Power Consumption’. . -1935-39 266 255|+ 4 — 26 — 22 
Val. Bidg. Permits® *—Total® ... 566 492 | + 15 + 65 41 
Residential ..... 829 786\+ 65 +230 51 
Nonresidential ..........-+-.  ™ 479 197 | +144 — 6 12 

Canton 
Ret. Sales—Independent Stores‘ (26)* % e e + 22 ft 24 
Auto Registrations : 2? New Cars Number 524 486; + 8 y 

New Trucks 88 938 5 +286 

¢Bank Debits Index*®-! 247 246 * — 7 
ercial Failures“ . ...-Number 0 lf 1t 

a Liabilities? . . Thous. Dol. 0 20 | —100 y 

Val. rs Permits*- -t—Total® See 1935-39 665 309 | +115 263 
Residential 844 354 | +1 Tiss 
Nonresidential Rekacnaboakege: 743 415 | + 79 728 

Cincinnati 
Ret. Sales—Independent Stores‘ (48)* % e e + 10 
Auto Registrations : :* New Cars Number | 1,865 | 1,442 |— 5 

New Trucks 345 299 | + 15 
Cost of Living (Quarterly)™.Jan. 1939 b b b 
Retail Food Price Index*...... 1985-39 v 162 
Debits Index®-*........... 210 237 | — 11 
Commercial Failures’ ....... 0 0 of 
Liabilities? .....Thous. Dol. 0 0 0 
Val. Bidg. Permits* t—Totali ee 1985-39 142 114 | + 24 
100 86 + 16 
Nonresidential 72 24 | +208 
Steel Ind. Oper. Rate! 4 Wks. "Av. % Cap. 87 81} + 

Cleveland 
Ret. Sales—Independent Stores‘ (399) * % e e y 19 
Auto Registrations :* New Cars Number 8,057 | 3,055 x 

“4 New Trucks 406 391 + 4 
Cost of Living Jan. 1939 b 
Retail Food Peles Index*...... -1935-39 b 171 b 
Debits Index®*........... 252 266 |— 5 
Commercial Failures’? .........Number 1 o|+ lt 
Liabilities’ .... ;,Thous. Dol. 10 7 
Val. Bldg. t—Total®.. 241 267 | — 10 
Resident cescececccecce 179 145 | + 23 
199 509 | — 61 
Steel Ind. Oper. 4 "Av. % Cap. 91 90 |+ 2 
EMPLOYMENT AND PAY ROLLS® 
ITEM July | June | 
Index 1946 | 1946 | June 
Base Period 1946 
Akron % 
No. Emp., All Manufac. 1935-39 107 118 5 
mstruction® (b)*... = 134 103 | + 29 
* Pay Rolls, All Manufac. (83)*... ” 167 167 |— * 
mstruction® (b)*... ze 312 242 | + 29 
Canton 
No. Emp., All Manufac. 171 | 165|+ 8 
* Pay Rolls, All Manufee. (75)*. 168 169 |— * 
Cincinnati 
No. Emp., All Manufac. (399)*. 1935-39| 144 | 144|/— * 
truction® (b)*... = 89 77 | + 16 
* Pay Rolls, All Manufac. (399)*.. 266 | 262/+ 1 
Construction® (b)*... 146 121 | + 21 
o. Emp., All Manufac. (586)*. 1935-39} 138 | 136|+ 1 
itruction® (b)*... 135 lll 21 
° Pay Rolls, All Manufac. (568)*.. 259 | 254 2 
Construction* (b)*... 148 121 | + 22 
* Indicates Series Charted (page 6). For S Foot 


CHANGE From 
Last 
MonrTH Last Year 
Aug. 
ITEM 1946 | 1946 Aug. Aug. x 
1946 1946 
Unit from from 1946 
or Index J Aug. from 
Base Period 1946 1945 1945 
GENERAL BUSINESS INDICATORS 
Columbus % % % 
Ret. Sales—Independent Stores* (42)* % e e + 20 57 $2 
Auto Registrations :? New Cars Number 775 857 | — 10 y v y 
177 235 | — 25 +153 +180 
Retail Food Price Index*...... b b » 
Bank Debits Index®t....... 226 278 | — 17 + 17 +18 
Commercial Failures” . 0 ot |— if Ot 
= Liabilities? 0 0 0 —100 0 
Val. Bidg. Permits**—Total® 330 299 ll 115 166 
Residential ...... coe 425 412 3 875 1% 
Nonresidential .... 111 112;— 1 — 67 +122 
Dayton 
Ret. Sales—-independent Stores‘ (29)* % e e + 19 + 32 + 29 
Auto Registvations :? New Cars Number 708 678 | + 4 y 
New Trucks ” 125 106 | + 18 Toot 304 
Cost of Living (Quarterly)®™..Jan. 1939 b b b b b 
Bank Debits Index®t..... 1985-39 277 297| — 7 19 18 
Commercial Failures” ......... Number 1 1 of 1t bt 
Liabilities ..... Thous. Dol. 23 3 | +667 y 
Indust. Power Consumption’ *. ..1935-39 207 208; + 2 + 4 — 6 
Val. Bidg. Permits*-*—Total® ... ” 132 183 | — 28 —1M4 + 35 
Residential ...... sacsaneeieee. 279| 874|— 26 | +167 16 
Nonresidential .............. ” 28 72| — 61 — 3 Tits 
Toledo 
Ret. Sales—Independent Storest (52)* % e e + 30 50 24 
Auto Registrations :* New Cars Number 826 835 | — 1 y ¢ 7 
New Trucks ” 158 170|— 7 236 187 
Cost of Living (Quarterly). 1939) » b b b 
* Bank Debits Index®*..... 1985-39 280 280; + * + 32 + 18 
Commercial Failures™ ......... Number 0 0 of ot | — 2t 
Liabilities .....Thous. Dol. 0 0 0 0 —100 
Indust. Power Consumption? 1985-89 214 211; + #1 — 6 |—2 
Val. Bidg. Permits*-*—Total®.... ” 179 216| — 17 — 16 +839 
Residential 127 261 | — 51 — 16 +315 
Nonresidential ...........++ 205 202; + 1 — 41 + 
Youngstown 
Ret. Sales—Independent Stores‘ (21)* % e e + 18 87 20 
Auto Registrations Cars Number 456 411; + 11 y 7 
w Trucks " 93 113 | — 18 244 218 
Cost of (Quarterly) =. -Jan. 1989) » b 
¢Bank Debits Index®t...........1935-39 229 249|— 8 + 18 + 9 
Commercial Failures" Number 0 0 ot ot of 
se Liabilities ..... Thous. Dol. 0 0 0 0 — 68 
Indust. Power Consuiption’* 174 162 7 6 — 80 
Val. Bldg. Permits* 187 70 167 102 +208 
Residential ...... 251 63 | +298 950 
Nonresidentia) 75 75);— 1 38 50 
Steel Ind. Oper. Rates Wis. Av. %Cep. 88 + 1 +26 |— 
EMPLOYMENT AND PAY ROLLS® 
July July 1 
ITEM July | June | 2946 | 1946 
Index 1946 | 1946 | June July from 
Base Period 1946 1946 1946 
Columbus % % % 
No. Emp., All Manufac. (116)*. 1935-39 119 118 t x — 30 |— 38 
Pay Rolls, All Manufac. (116)*.. 271 270 — 32 — 
n 
No. Emp., All Manufac. (128)*. 1985-39} 157 157 * t 1% |— 5 
Constructions (b)*... 76 8 14 | + % 
Pay Rolls, All Manufac. (128). 377 372 |} + 1 10 — 16 
Construction® (b)*.. as 200 186 |+ 8 20 + 38 
Toledo 
No. Emp., All Manufac. (132)*. 1935-39 107 104;+ 2 — ill — 
e Pay Rolls, All Manufac. (182)*.. ” 152 166|— 8 —29 |— 89 
Youngstown 
No. Emp., All Manufac. (88)*.. 1985-89/ 125) 117 7 | + 19 9 
Constructions (b)*... 41 338 |—1 
Pay Rolls, All Manufac. (83)*... 207 | 180}/+15 | + 8 25 
” Construction* (b)*... 81 61 | + 82 —1 — 2 
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the Chief Ohio Cities 


COLUMBUS 


August sales of 42 independent retailers increased 
20 per cent from July, 57 per cent from August, 
1945 and 32 per cent for the year to date as com- 
pared with the same 8 months of 1945. Bank debits 
fell 17 per cent in August from July, but increased 
17 per cent from August, 1945 and rose 13 per cent 
for the first 8 months of the year as compared with 
the same period last year. The total value of build- 
ing permits issued in August increased 11 per cent 
from July and 115 per cent from August, 1945. 

Employment in manufacturing industries and 
manufacturing pay rolls both increased fractionally 
in July from June. 


DAYTON 


Retail sales of 29 independent stores were up 19 
per cent in August from July, 32 per cent from 
August, 1945, and 29 per cent for the year to date 
as compared with the same period last year. Au- 
gust bank debits declined 7 per cent from July, but 
increased 19 per cent from August, 1945 and 13 per 
cent for the first 8 months of the year as compared 
with the same period last year. Industrial power 
consumption went up 2 per cent in August from July. 

July employment in manufacturing industries de- 
creased fractionally from June but rose 16 per cent 
from July, 1946. Pay rolls in manufacturing indus- 
tries advanced 1 per cent in July from June. 


TOLEDO 


August sales of 52 independent retailers increased 
30 per cent from July, 50 per cent from August, 
1945, and 24 per cent for the first 8 months of the 
year as compared with the same period of 1945. 
Bank debits increased fractionally in August from 
July, rose 32 per cent from August, 1945, and 13 per 
cent for the year to date as compared with the same 
period last year. Industrial power production rose 1 
per cent in August from July, but declined 6 per cent 
from August, 1945. The total value of building per- 
mits issued in August fell 17 per cent from July. 

Employment in manufacturing industries rose 2 
per cent in July from June. 


YOUNGSTOWN 


Sales of 21 independent retailers increased 18 per 
cent in August from July, 87 per cent from August, 
1945, and 20 per cent for the first 8 months of the 
year as compared with the same period last year. 
August bank debits fell 8 per cent from July but rose 
18 per cent from August, 1945. Industrial power 
consumption advanced 7 per cent in August from 
July and was 6 per cent above August, 1945. The 
steel industry operating rate for August was 88 per 
cent of capacity which was an increase of 1 per 
cent from July. 

July employment in manufacturing industries 
climbed 7 per cent from June and 19 per cent from 
from July, 1945. Pay rolls in manufacturing indus- 
tries rose 15 per cent in July from June and 3 per 
cent from July, 1945. Employment in construction 
advanced 23 per cent in July from June but fell 11 
per cent from July, 1945. 
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INCOME PAYMENTS AND INTERNAL REVENUE COLLECTIONS BY STATES 


Income Payments 


Estimated income payments to individuals in the United 
States (continental) for services rendered, amounted to 
$154.5 billion for the fiscal year ended June 30, 1945. In- 
come payments totaled $20.5 billion in New York, the lead- 
ing state as measured by income payments. Ohio, with 
income payments estimated at $9 billion, ranked fifth be- 
ing slightly behind Illinois, the fourth ranking state, and 
considerably ahead of Michigan, the sixth ranking state. 
Internal Revenue Collections 

Total internal revenue collections in the country for the 
fiscal year ending June 30, 1945 equaled $43.6 billion. The 
largest single source of internal revenue came from indi- 
vidual income taxes, close to $19 billion. The second main 
source was corporation income taxes, about $16 billion. A 
relatively small amount of internal revenue was obtained 


Income Payments and Internal Revenue Collections, 15 
Leading States, Year Ending June 30, 1945 
BILLION DOLLARS 


NEW YORK 
CALIFORNIA 
PENNSYLVANIA 
ILLINOIS 


OHIO 
MICHIGAN 


TEXAS 

NEW JERSEY 
MASSACHUSETTS 
INDIANA 
MISSOURI 
WISCONSIN 
WASHINGTON 
MINNESOTA 


GONNECTICUT 


Be Income Poyments 
Source: Accompanying table. 
from employment taxes, including carrier taxes, less than 
$2 billion. As measured by total revenue collected by the 
Federal government, New York lead with revenue collec- 
tions of about $8.1 billion while Illinois ranked second with 
Federal tax collections of $3.8 billion. Ohio, which ranked 
fifth as measured by income payments, maintained its fifth 
position with reference to Federal tax collections which 
amounted to $3.1 billion. Ohio, however, was the third 
leading state as measured by corporation income taxes 
collected by the Federal government and sixth as meas- 
ured by Federal individual income tax collected. 
Internal Revenue Collections Related to Income Payments 
Internal revenue collections in the country for the fiscal 
year ending June 30, 1945, amounted to about 28 per cent 
of total income payments. Stated differently, income pay- 
ments were about 3.5 times as great as internal revenue 
collections. Income payments to individuals in New York 
were only 2.5 times as great as internal revenue collections. 
That is to say that for every $100 received by individuals in 


internat Revenue Collections 


New York, the Federal government received about $40 
from New York. This does not mean that $40 out of each 
$100 was paid to the Federal government. It can be 
roughly stated, however, that individual income taxes are 
paid out of income payments. In New York, about $16.5 
out of each $100 in income payments was paid out as 
Federal individual income taxes. 

In Ohio, income payments were about 3 times as great 
as Federal tax collections. About $16 out of each $100 
paid to individuals for services rendered was collected by 
the Federal government in the form of individual income 
tax. Internal revenue collections in Texas as compared 
with income payments were less than in any of the other 


Income Payments to Individuals, and Internal Revenue 
Collections, 15 Leading States, Fiscal Year 
Ending June 30, 1945 
(In Millions of Dollars) 


INTERNAL REVENUE COLLECTIONS 


Income Employ- 
Pay- Miscel. ment 
STATES ments Corpor.| Indiv. | Internal 
To Total | Income | Income e- | Includ- 
Indi- Taxes | Taxes nue ing 
Taxes Z 
Taxes 
New York ... | 20,547 8,262 3,539 3,385 1,004 334 
California ... 18,279 3,722 1,005 2,047 522 149 
11,265 3,712 1,235 1,583 712 182 
Illinois ...... 10,714 3,766 1,479 1,534 590 1638 
hio . 9,080 3,056 1,438 1,118 116 
Michigan 6,751 2,580 1,109 1,14 211 114 
6,337 1,153 319 597 190 47 
New Jersey 5,722 1,439 489 664 57 
husetts 5,658 1,491 592 659 180 60 
Indiana .... 4,082 43 302 350 2 28 
Missouri ..... 851 1,146 497 421 177 61 
Wisconsin .. 8,492 1 436 327 1 
Washington. . 3,006 626 180 366 55 
Minnesota ... 2,697 652 247 284 87 34 
Connecticut .. 2,639 876 375 388 77 
United States. 
(Continental) | 154,533 | 48,604 | 15,988 | 18,911 6,985 1,775 


INTERNAL REVENUE COLLECTIONS AS A PER CENT OF 
ToTaL INCOME PAYMENTS TO INDIVIDUALS 


New York . 100 40.2 17.2 16.5 4.9 1.6 
California . 100 28.0 7.6 15.4 3.9 1.1 
Pennsylvania . 100 33.0 11.0 14.1 6.3 1.6 
Illinois ...... 100 35.2 13.8 14.3 5.5 15 
Ohio ... 100 33.8 15.9 12.4 4.3 13 
Michigan 100 38.2 16.4 17.0 3.1 1.7 
100 18.2 5.0 9.4 3.0 0.7 
New Jersey .. 100 25.1 8.5 11.6 4.0 1.0 
setts . 100 26.4 10.5 11.6 3.2 1.1 
Indiana ..... 100 23.4 7.5 8.7 6.5 0.7 
Missouri ..... 100 29.8 12.9 10.9 4.6 1.3 
Wisconsin . . 100 26.2 12.5 9.4 3.6 0.9 
Washington. . 100 20.8 6.0 12.2 1.8 0.8 
Minnesota ... 1 24.2 9.2 10.5 3.2 1.3 
Connecticut .. 100 33.2 14.2 14.7 2.9 14 
United States. 

(Continental) 100 28.2 10.3 12.2 4.5 1.1 
Source: Internal Revenue Collections. Annual Report of the Secretary 
= . Treasury, year ending June 30, 1945, as published in 
“ as n 


ton Close-up” by Citizens National Committee, Inc., August, 


1946, page 7. Total Income Payments to Individuals in Continental 


United States for the fiscal year ending June 30, 1945, estimated by the 
Bureau of Business Research, Ohie State University, based on income 
payments to individuals for the years 1944 and 1945, “Survey of Current 
Business,” August, 1946, pages 14 and 20. In estimating income pay- 
ments to individuals for the states for the fiscal year ending June 30, 
1945, it was assumed that the change for the United States from the 

year 1945 to the calendar year 1945 is representative of the 


fiseal 

individual states. 

15 leading states. For each $100 in income payments, only 
$18 was paid in Federal taxes and only $9 was paid out 
in the form of Federal individual income taxes. 

In only 4 of the 15 states, New York, Ohio, Missouri, 
and Wisconsin, were the corporation income taxes greater 
than the individual income taxes. In Illinois, Massachu- 
setts, Indiana, Minnesota, and Connecticut, corporation 
income taxes were only slightly less than the individual 
income taxes. Sam Arnold 
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